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SIRIS AND EVERGREEN

ACQUIRES TRAVELPORT FOR
$4.4 BILLION

rwwelport Worldwide Limited

» luading travel technology

compeany, announced that

hes erterd rto o dufritve

sgreement to be scquined
by effiistes of Sirix Copited Group, LLC
({"Sex") and Evergreen Connt Cupxtel
Corp. ("EBvergreen”) in e wil-cok
trunamction velued ot spprosrately
$4.4 blkcn. Evergrenn is e privets
wquity efikete of Ellios Mecagemant
Corparmcn ("Eliaott”)

Under the terrma of $he agrenment,
Sinx and Evergreen wil scquice ol

the outrisnding commecn dherex of
Trwvedport foe $ 1575 per shers in cash
The Board of Directarns of Treveipon
unenmoudy spproved the sgreement
snd recommended thet sharcholdars
vote in Sevee of the trercection. Elios

TR o o e

and its ufilistes heve ngreed to vote
the comman sherex owned by them in
fover of the Tamasction.

Doug Steenlend, Cheirrmun of the
Bowd of Direcicex of Travedport,

snick: "Thix i » good cutcome for
Trevuliport's sharchddere. Assisted by
exiernel advisers, the BEowrd conduded
uranimcusly, sfter teking intc sccount
the cngoing develapment nends of
the basiness that entering into this
syroemant repreannts the ot wey o
mexmim velue for sharcholders. & ale
unablex the company % continoe &
work to possicn il for growsh in the
evoiving glabsl sevel mdustry”

Gordon Wiken, Fresdent and CEQ of
Trevelport, commented: “Trevelpont
wid cormae s propased Tenaecton

with S and Evergreen, who are
specislint technalogy platiorm
invextors. Throughout the prooeas, Sieix
und Evergrenn have demoretreted
ther deep technology expertise
tngether with 8 strong comeitrment

o the aucoess of cur customers,
emplogecs and pertners. We wil
continue 1o develop end mwvest in

cur pleticms 1o xerve the changing
needs of ow cutormern » the teve!
induxtry. It iz vary much business s
ususl st Travelpont end we look iorweed
t> thix new e in the company's
devulopment.”

Comesanting cn the trenaaction, John
Swainsor, an Executive Partner of
Sirx, xeid: "We hawe bean imgrussed
with Trewelport's nduatry lesdendis,
globd scude and reach, locd expertios,




ik Gondon Wbon, Presidant
ared TED of Trrembpsort

worc-dam messgo=ent mars e
cermmir=ani fa delverng be -n-dax
scluticns for glokal travel supplisrs
ared mgerces. Siri ook forwarnd 1o
bezilding an this legeoy ared supporiing
Travelport s B ireestx e i plafcrm
ored embarks onw new pheos of
irmarvarticn and irdustey kedership”

Frenk Baker, CoFounder of Sna
Cepinl, added: "Trevelpart hazan
impremve teck remd ol desdoping
ared bringing So marke! bext-in-clea
dizbribution capebsliSe, techredogy
amnvicue, inncvatee pagmant sobaions
ared cther valus-sdd digitel seola for
the glckal raree] irdutey. We hevs
b=en impremed by the companys
ireduxtrp-beadineg GG fechnclogy
plaficrm, which moppcrts mizscn
crigcal trameecSons for both trawel
presviders mnad ngentx. &t tha asme
trmie, Trevelport i redefning e bwed
paymenty incurtny Shrough el a
dimrupires and faxl-growning leader

in amcure, virtual teedd payeant.
Sirix ook fcremrd to: partrening with
the compang’s manegement teem
ared EBvergresn in thin rest pheae of
Trave|port's senbation and growsh o e
privarle corspany.

Jexse Cohin, Partrer ot ElicH,
commented- "Lnder Gordon's
leadermhip, Treed ot hex bult s
leadirg revel echnolagy pletom
ared o lusding B7E paymenta ofering
in mMet We look forserd 5o irveting
in the Trevelpart teem and working
with them ard 5rx b= buldd upon

UNDER THE

TERMS OF THE
AGREEMENT, SIRIS
AND EVERGREEN
WILL ACQUIRE ALL
THE OUTSTANDING
COMMON SHARES
OF TRAVELPORT
FOR $15.75 PER

Financial Guidance

The campany ix resffrming i francal
guicarce ranges for full year 20018
snd, mn stwied in e prems release of
Mevem=k=r 1, 2018, the company
sttt i rect reemress, Ady
BEITEMN srd Frew Cash Flow 1o be ot the
kerermr aenad of thear respective mnges
Further, the compary anticpariex
Acfuried Met lhcorme and Adjusted
Ircor=e par Shere - diuied & b

vathin the midic-higher-end ol thai

SHARE IN CASH. Pt g

[iri & rriBlona, sscept g thare amsuris] :I.:::I: Growth

Kt revenTuUE SE5I1S - SRSES | 4% -@%

ddjuiked [IITOA izpn . ERE% - 1

Arjuibsd Kat income: 'Y $170.- S1m% [T

Acjutted Income par Shame - dilzted = $1.34 - $1 46 7 - 1%

Frae Cah Flow 5210 - ST 30 5% - 15

T s ey 1 v s e AR Pl rwvsaerss s bm orr v res ey el orord M TEL daicora b bsre fared
L e jleed pae ear s e e G vers P erie e o Bl v e, s S aewe morai ety

and schvaree Treeslort’s shong e
record of echnokegy innoweicn in

=zzrvng ghobsl revel suppliers ard

agEreEL

Trwmlpont mey sctreddy solici
akerrairee squmbian propoxals froe
thirdl partex durirg & "go-shap” pencd
Eror the dafe of e mgresment thicugh
Januery 23, 2015, Travslpant wll hevs
tha right bo erminaie the sgreemant ia
snier inic s pericr propassl sobject
o the e end condibons of e
agmement. Thers i@ no azsrsnce thal
thm procees will reeslt nos supErer
rapoesl. Treeelsort doss reof invdend
o disclom deeslopr=ant with reapact
fio the licistion proecem unless ard
until the cormpary detemsires auch
disdcaurs i approeriain.

The preped transschicn iz our ety
sxpacied o doxe i the second quarer
of 2019 wndl i subgecs bo custcmang
cheming conditions, imduding approval
Exy Trmvelpart sharwholders and receipt
=f reguined regulsfcry approvels.

The transscSon iz red subject i any
Snencing condition.

Upen the completion of the Senascsion,
Trwvslpon wil beocrme a privesely bld
company and Treslpors comman
zharex will na longer b ixed on

ary pubdic madet. Trevelpart's
bemdquarts rx will rersain in Langley,
LK.

Locking shead iz 2017, desgis the
soTearey B rew Bumriess wne with
megicnal ard global corpomis revsl
s, share gaing nthe cnline treeed
sgmrcy mecion, and the conSnued) growth
o itn virtusl paymeni bmirem, s,
then cxyrmgaarey anScipetes thaet ke busnes
meamaeium will contires o be empered
by the preacusy dodoeed specSc
amtcrmer hesdiwirds. The crmpany
thanziomn iling Sepa io restucture and
aprbmins the sfhaercy of i ool base

In e absenos of B rereschion, the
sy carently anScpebe i 2159
Acjussed] ESITDA 5o be approaimatzly
flo? comparsd i 2018w it opchex
thresgh tha full yeer impec of thiem
o customer headwinds while
ordEnung i irvest in crder o Sally
reabize the ew growth opporunties thet
tiree B enbwsme. In addmen sk
sy carently anScpebe i 2159
Acjusted] Net lncore o be dighih; down
s fo A0 1H dhee fo higher irlersst
DN

Cezring the pendenay of e benasScn
snreceanced todley, the company does
rect imtered b provide hurtter updsies
iz itn 201 Eand 20115 gquidarcs snd ix
rapereing i 20 francel targets.
Furtteer, prarmusnt 1o the terme of e
sgrewr=anl, b crmpany will not
dedure amy hutere dividerds dunng te
penderey of the tanasction. m
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